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MARKET UPDATE
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MARKET CYCLES mutual.

* More paid for the same or get
even less coverage or limit

Potential rate reductions

year-on-year * Placement co-ordination

becomes more important

Placement is relatively
straightforward

* Coverage narrows, especially
for problem perils

Coverage is broad
* Underwriters are busy justifying
their positions and assessing

their portfolios

Brokers set the pace

Underwriters are keen
* Underwriters set the pace
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CLAIMS COSTS MARKET

== statewide
!/ mutual.

in IS0 b,
at 2019 pricas

160

140

120

100

a0

&0

40

20

0 .
1970 1976 1980 1986
. Facthguak ss/tsunamd

—acttiillllutlihl

Y mather-related

1990 18085 2000 0B 2010 2016
Man-mads —'I'l:l'-'.-uur mEvisg sverags total nsured lessas

Statewide Mutual Regional Roadshows — Market Update



statewide

COVID IMPACT mutual.

* Lloyds Losses —
- event cancellation (41%)
- property classes (25%)

- casualty (18%)

- credit lines (10%)
- marine (4%) and
- specialty (3%)

« Lloyd’s estimated it could pay out up to - g

$9 billion in pandemic related claims,

with 58% of losses coming from the US.
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CURRENT MARKET Q2 mutual
Pacific Composite Insurance Pricing Change
SOURCE: M GLOBAL ANALYT
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CURRENT MARKET Q2 — BY LINE
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Pacific Composite Insurance Pricing Change — By Major Coverage Line
SOURCE: MARSH GLOBAL ANALYTICS
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WHAT IS STATEWIDE MUTUAL?
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i

OWNED
By its Members

THE

MUTUAL | Ae
@) y/ =

MANAGED G CONTROLLED
By JLT By the board of
management, elected

by its members’
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Members . Statewide

Mutual » Reinsurers

Insured

» Insurer »
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MUTUAL SCHEMES AND REINSURANCE mutual.
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INSURANCE PLACEMENTS mutual
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STATEWIDE MUTUAL
PROPERTY
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PROPERTY U mutual.

NIl SCHEME SELF-INSURED RETENTION
A Xo/s il UNDERLYING POLICY DEDUCTIBLE
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SURPLUS FUNDS @ Stateuide

Reinsurance, Surplus
claims, returned to
management members

Members

Contributions
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CLAIMS COSTS STATEWIDE MUTUAL
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Statewide Property Mutual

¥ Flood Agg. Deductible M Total Claims Net Cost M General Agg. Deductible
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Property Rate Comparison
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STATEWIDE MUTUAL
LIABILITY




LIABILITY @ Stateuide

AUD 600m
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LLOYD'S OF LONDON
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LIABILITY RENEWAL 2020 ) mataatce

Liability/FinPro Price Comparison
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LOCAL GOVERNMENT

HIGH RISK ISSUES
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LOCAL GOVERNMENT UNDERWRITER CONCERNS mutual.

—

Cyber Childcare Aged Care
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QUALITY INFORMATION
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Property
* Up to date COPE and values

« Geocoding (cat modelling)

Liability
* Childcare (Owned, operated)
- Aged Care (Owned, operated)

- Dams (how many, size, owned,
operated)

* Building inspections (how many
councils, how many per month)

General

* Risk Management
Program details, updates

« Claims management
philosophy
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REINSURER PRESENTATIONS mutual.
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THANK YOU




